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/LHEH�/HVHULQQHQ�XQG�/HVHU� 
 
LP�+HUEVW�NRQQWHQ�ZLU�LQVJH�
VDPW� ��� Å(UVWNODVVOHU´� DXV�
GHU� 96� +DXV� XQG� 96� $LFK-
$VVDFK�EHL�XQV�KHU]OLFK�ZLOO�
NRPPHQ�KHL�HQ��(V�IUHXW�XQV�
EHVRQGHUV�� GDVV� ZLU� VRPLW�
PLW� ]ZHL� HUVWHQ� .ODVVHQ� LQ�
GDV� 6FKXOMDKU� VWDUWHQ� NRQQ�
WHQ��0LW�%HJLQQ�GLHVHV�6FKXO�
MDKUHV�JDE�HV�DXFK�SHUVRQHO�
OH� XQG� SlGDJRJLVFKH� 9HUlQ�
GHUXQJHQ� DQ� XQVHUHU�6FKXOH��
:LU�GXUIWHQ���QHXH�.ROOHJLQ�
QHQ��HLQH�)UHLW]HLWEHWUHXHULQ�
VRZLH� �� 6FKXODVVLVWHQWLQQHQ�
DQ� GHU�6FKXOH� EHJU��HQ�� 'LH�
Å1HXH� 0LWWHOVFKXOH´� ZXUGH�
]XU� Å0LWWHOVFKXOH´� ZHLWHU�
HQWZLFNHOW�� ZRGXUFK� HLQH�
EHVVHUH� )|UGHUXQJ� GHU�

6FK�OHU,QQHQ� XQG� HLQH� WUDQV�
SDUHQWH� /HLVWXQJVEHXUWHLOXQJ�
DXI� QHXHQ� /HLVWXQJVQLYHDXV�
P|JOLFK�ZXUGH� 
 
(LQ� 6HPHVWHU� PLW� �� Å6FKXO-
/RFNGRZQV´�JHKW�]X�(QGH��$OOH�
6FK�OHU,QQHQ�� /HKUHU,QQHQ�
XQG� (OWHUQ� ZDUHQ� LQ� GHQ� YHU�
JDQJHQHQ� 0RQDWHQ� PLW� GHQ�
YHUlQGHUWHQ� 5DKPHQEHGLQJXQ�
JHQ� LP� 3UlVHQ]XQWHUULFKW� XQG�
LQ� GHU� )HUQOHKUH� K|FKVW� JH�
IRUGHUW��$XV�VFKXOLVFKHU�6LFKW�
ZXUGH� MHGRFK� GHU� YHUlQGHUWH�
6FKXOEHWULHE� LQ� DOOHQ� %HUHL�
FKHQ� PLW� YHUHLQWHQ� .UlIWHQ�
JXW�JHPHLVWHUW� 
 
,Q� GLHVHU� $XVJDEH� HUZDUWHQ�
HXFK� %HULFKWH� ]XU� DNWXHOOHQ�

6FKXOHQWZLFN�
OXQJ� VRZLH� VH�
KHQVZHUWH�
6FK�OHUDUEHLWHQ� DXV� GHU�
3UlVHQ]-� XQG� )HUQOHKUH��
+HU]OLFK� EHGDQNHQ� P|FKWH�
LFK� PLFK� EHL� XQVHUHP� /HKU�
HUWHDP� XQG� GHQ� 6FK�OHUUH�
GDNWHXU,QQHQ�� GLH� ]XP� *H�
OLQJHQ� GHU� ��� $XVJDEH� XQVH�
UHU� 6FKXO]HLWXQJ� EHLJHWUD�
JHQ�KDEHQ� 
 
,FK� Z�QVFKH� HXFK� VFK|QH��
HUKROVDPH�)HULHQ�XQG�QDW�U�
OLFK�YLHO�6SD��EHLP�/HVHQ�� 
 
'LU��$OEHUW�(GOLQJHU 
 

VNDOHQ��EHUVFKQHLGHQ�VLFK��
,P�/HLVWXQJVQLYHDX�
Å6WDQGDUG´�N|QQHQ�6FK�OH�
U,QQHQ�VRPLW�DXFK�PLW�Å6HKU�
JXW´�XQG�Å*XW´�EHXUWHLOW�ZHU�
GHQ��  
$Q�XQVHUHU�6FKXOH�KDEHQ�ZLU�
XQV�VFKXODXWRQRP�I�U�GLH�
)|UGHUXQJ�GHU�6FK�OHU,QQHQ�
LQ�GDXHUKDIWHQ�6FK�OHU,Q�
QHQJUXSSHQ�LQ�'HXWVFK��0D�
WKHPDWLN�XQG�(QJOLVFK�DE�
GHU����6FKXOVWXIH� HQWVFKLH�

6HLWH��� 6FK�OHUVDFKH 

9RUZRUW�XQVHUHV�+HUUQ�'LUHNWRUV 

1HLJXQJ��%HJDEXQJ�XQG�)lKLJ�
NHLW�VRZRKO�I�U�GHQ�hEHUWULWW�
LQ� ZHLWHUI�KUHQGH�� PLWWOHUH�
XQG�K|KHUH�6FKXOHQ� ]X�EHIl�
KLJHQ� DOV� DXFK� DXI� GDV� %H�
UXIVOHEHQ� YRU]XEHUHLWHQ�� 'LH�
HUIRUGHUOLFKHQ� 9RUEHUHLWXQ�
JHQ� DXV� SlGDJRJLVFKHU� 6LFKW�
ZXUGHQ�DQ�XQVHUHU�6FKXOH�EH�
UHLWV� LP� ��� 6HPHVWHU� GHV�
OHW]WHQ�6FKXOMDKUHV�GXUFKJH�
I�KUW�� 6R� ZXUGHQ� ]XP� %HL�
VSLHO� LQ� GHQ� )DFKJUXSSHQ�
'HXWVFK�� 0DWKHPDWLN� XQG�

(QJOLVFK� GLH� HUIRUGHUOLFKHQ�
.RQ]HSWH�� ZHOFKH� I�U� GLH�
SUDNWLVFKH� 8PVHW]XQJ� GHU�
bQGHUXQJHQ� DE� GHP� 6-�
�������� HUIRUGHUOLFK� ZD�
UHQ�� HQWZLFNHOW�� 0LW� GHP�
QHXHQ� 6FKXOQDPHQ� ZDUHQ�
DXFK� HLQH� 9LHO]DKO� YRQ� $Q�
SDVVXQJHQ��ZLH�]XP�%HLVSLHO�
GLH� bQGHUXQJ� GHV� 6FKXOOR�
JRV�� GHU� :HEVLWH-� XQG� (-
0DLO-$GUHVVH� XQG� ZHLWHUH�
'HVLJQ�EHUDUEHLWXQJHQ� HU�
IRUGHUOLFK� 

'LH�Å1HXH�0LWWHOVFKXOH´�ZLUG�]XU�Å0LWWHOVFKXOH´ 
 
0LW����6HSWHPEHU������ZXU�
GH� DXV� GHU� 1HXHQ� 0LWWHO�
VFKXOH�
�106� GLH 0LWWHOVFKXOH�
�06��� 'LHVH� ZHLWHUHQWZL�
FNHOWH� 6FKXOIRUP� YHUELQGHW�
GHQ� /HLVWXQJVDQVSUXFK� GHU�
$+6-8QWHUVWXIH� PLW� HLQHU�
/HKU-� XQG� /HUQNXOWXU�� GLH�
VLFK� DQ� GHQ� 3RWHQ]LDOHQ� XQG�
7DOHQWHQ� GHU� 6FK�OHULQQHQ�
XQG� 6FK�OHU� RULHQWLHUW�� 6LH�
KDW�GLH�$XIJDEH��GLH�6FK�OH�
U,QQHQ� MH� QDFK� ,QWHUHVVH��

/HLVWXQJVEHXUWHLOXQJ�XQG�)|UGHUPD�QDKPHQ� 
$E�GHU����6FKXOVWXIH ZLUG�
EHL�GHU %HXUWHLOXQJ�GHU�
/HLVWXQJHQ GHU�6FK�OHU,Q�
QHQ�LQ�
GHQ 8QWHUULFKWVJHJHQVWlQG
HQ�'HXWVFK��0DWKHPDWLN�
XQG�(QJOLVFK� ]ZL�
VFKHQ ]ZHL /HLVWXQJVQLYHDXV
��PLW�GHQ�%H]HLFKQXQJHQ�
Å6WDQGDUG´�XQG�
Å6WDQGDUG $+6´��XQWHU�
VFKLHGHQ� 
,Q EHLGHQ�/HLVWXQJVQLYHDXV�
VLQG�1RWHQ�YRQ 

�-� P|JOLFK� 'DEHL�HQW�
VSULFKW�GLH�%HXUWHLOXQJ QDFK�
GHP�%LOGXQJV]LHO�
GHV /HLVWXQJVQLYHDXV�
Å6WDQGDUG $+6´ GHU�%HXU�
WHLOXQJ�DQ�GHU $+6-
8QWHUVWXIH� ,P�=HXJQLV�ZLUG�
DXVJHZLHVHQ��QDFK�ZHOFKHP�
GHU�EHLGHQ�/HLVWXQJVQLYHDXV�
GHU�6FK�OHU EHXUWHLOW�ZXUGH� 
'LH�=XRUGQXQJ�GHU�6FK�OHU�
]XP�MHZHLOV�DQGHUHQ�/HLV�
WXQJVQLYHDX�LVW�MHGHU]HLW�
P|JOLFK��'LH�EHLGHQ�1RWHQ-



GHQ��'LH�6FK�OHU,QQHQ�N|Q�
QHQ�VRPLW�HQWVSUHFKHQG�LK�
UHP�/HLVWXQJVQLYHDX�EHVW�
P|JOLFK�JHIRUGHUW�XQG�JHI|U�
GHUW�ZHUGHQ��'LH�0|JOLFKNHLW�
GHU�%HJDEXQJV-�XQG�%HJDE�
WHQI|UGHUXQJ��GLH�)|UGH�
UXQJ�LQ�WHPSRUlU�JHELOGHWHQ�
6FK�OHU�LQQHQJUXSSHQ�RGHU�
7HDPWHDFKLQJ�EOHLEHQ�ZHL�
WHUKLQ�EHVWHKHQ� 
'HU�DNWXHOOH��1�06-
/HKUSODQ�LVW�ZHLWHUKLQ�J�O�
WLJ��(U�VLHKW�.HUQ-�XQG�(U�

ZHLWHUXQJVVWRII�YRU��'HU�
.HUQVWRII�GHILQLHUW�GLH�I�U�
DOOH�6FK�OHU,QQHQ�LQ�EHLGHQ�
/HLVWXQJVQLYHDXV�]X�HUUHL�
FKHQGHQ�/HUQ]LHOH� 
,Q�GHQ�HUVWHQ�EHLGHQ�6FKXO�
ZRFKHQ� HUIROJW�GHU�8QWHU�
ULFKW�LQ�GHQ�*HJHQVWlQGHQ�
'HXWVFK��0DWKHPDWLN�XQG�
(QJOLVFK�LP�.ODVVHQYHU�
EDQG� �'DQDFK�ZHUGHQ�GLH�
6FK�OHU,QQHQ�GHU����ELV����
6FKXOVWXIH�LQ�*UXSSHQ�HQW�
VSUHFKHQG�LKUHP�/HLV�
WXQJVQLYHDX� XQWHUULFKWHW� �  

6FK�OHUVDFKH 6HLWH��� 

'HU�QHXH�6FKXOIROGHU�GHU�0LWWHOVFKXOH�+DXV 



 
 

6HLWH��� 

%DX�GLU�VHOEVW�HLQ�%ODVLQVWUXPHQW� 

-HUXVDOHPD� 

6R�ODXWHWH�LP�+RPHVFKRROLQJ�
HLQ� $UEHLWVDXIWUDJ� I�U� GLH�
.LQGHU� GHU� �D� –� .ODVVH�� $OV�
$QUHJXQJ�EHNDPHQ�GLH�6FK��

OHU,QQHQ� YHUVFKLHGHQH� 9RU�
VFKOlJH�YRQ�PLU��0DQFKH�KD�
EHQ� VLH� NUHDWLY� XPJHVHW]W��
ZLH�PDQ�DXI�GHQ�%LOGHUQ� 

VHKHQ� NDQQ�� $XFK� DQ� GHU� 06�
+DXV�JLEW�HV�Å%RWWOH�%R\V�XQG�
*LUOV´� 
 
6��3LFKOPD\HU 

Å-HUXVDOHPD�� LVW� HLJHQWOLFK�
HLQ� 7DQ]� DXV� $IULND�� GHU�
GRUW�EHL�+RFK]HLWHQ�JHWDQ]W�
ZLUG�� (LQ� '-� KDW� GDUDXV� HL�
QHQ�:HOWKLW�JHPDFKW� 
'HU� 7H[W� KHL�W� VLQQJHPl��
�EHUVHW]W�� Å-HUXVDOHPD� LVW�
PHLQ� =XKDXVH�� ELWWH� NRPP�
PLW�PLU��HV�EHVFK�W]W�PLFK�� 

:HOWZHLW� ZLUG� HU� QXQ� JH�
WDQ]W�� GHQQ� DXI� 7LN7RN� ZXU�
GH�HLQH�'DQFH�&KDOOHQJH�QDFK�
GHP� &RURQD� -� /RFNGRZQ� JH�
VWDUWHW� 
$OOH� PHLQH� 0XVLNVFK�OHU,Q�
QHQ� EHNDPHQ� LP�+RPHVFKRR�
OLQJ�YRQ�PLU�GHQ�$XIWUDJ��VLFK�

HLQLJH�9LGHRV�DQ]XVHKHQ�XQG�
GDQQ� VHOEVW� GLH� 7DQ]EHLQH�
]X�VFKZLQJHQ�� 
(LQLJH� 0XWLJH� KDEHQ� VRJDU�
VHOEVW�HLQ�9LGHR�JHGUHKW��LKU�
N|QQW� VLH� HXFK� DXI� GHU�
+RPHSDJH� XQVHUHU� 6FKXOH�
DQVHKHQ� 

6FK�OHUVDFKH 



$XFK�RQOLQH�I�U�',&+�GD��� 

'LH� .RQWDNWH� ]X� 6FK��
OHU
LQQHQ�� /HKUHU
LQQHQ� XQG�
(OWHUQ� ZXUGHQ� VSH]LHOO� DXFK�
ZlKUHQG� GHU�+RPHVFKRROLQJ�
=HLW� YRQ� GHU� 6FKXOVR]LDODU�
EHLWHULQ� (OLVDEHWK� .HLQ�
SUHFKW� �EHU� YHUVFKLHGHQH�
.DQlOH�JHKDOWHQ�XQG�JHSIOHJW��
=X� IL[HQ�(UUHLFKEDUNHLWV]HL�
WHQ� YRQ� 0RQWDJ� ELV� )UHLWDJ�
VWDQG�GLH�6FKXOVR]LDODUEHLWH�
ULQ�DOV�$QVSUHFKSDUWQHULQ�EHL� 

)UDJHQ�� 6RUJHQ� XQG� 3UREOH�
PHQ� WHOHIRQLVFK�� SHU� (-0DLO��
6LJQDO� XQG� ,QVWDJUDP� ]XU�
9HUI�JXQJ�� 

9LUWXHOOH�
�VFK�OHU
LQQHQWUHIIV�� 

,P� 5DKPHQ� Z|FKHQWOLFKHU�
YLUWXHOOHU�
�VFK�OHU
LQQHQWUHIIV�� GLH�
DP� 1DFKPLWWDJ� YRQ� GHU�
6FKXOVR]LDODUEHLW� �EHU� HLQH�
3ODWWIRUP�I�U�9LGHRWHOHIRQLH�
DQJHERWHQ� ZXUGHQ�� KDWWHQ�
GLH� 6FK�OHU
LQQHQ� GLH� 0|J�
OLFKNHLW�� VLFK� DXFK� DX�HUKDOE�
GHU� 6FKXOH� PLW� LKUHQ�
)UHXQG
LQQHQ� E]Z�� PLW� 0LW�
VFK�OHU
LQQHQ�RQOLQH�]X�WUHI�
IHQ�� 1HEHQ� YHUVFKLHGHQHQ�
$NWLYLWlWHQ�ZLH�]��%��GHP�*H�
VWDOWHQ�YRQ�.UDW]ELOGHUQ�]XP�
7KHPD� *O�FNVPRPHQWH� XQG�
HLQHP� .LQGHUUHFKWH-4XL]�
EOLHEHQ� =HLW� XQG� 5DXP� ]XP�
4XDWVFKHQ�� JHPHLQVDP� =HLW�
YHUEULQJHQ�XQG�/DFKHQ��� 

:RUNVKRS� Å9HUU�FNW"� 1D�
XQG�´�� 

'LH�6FKXOVR]LDODUEHLW�RUJDQL�
VLHUWH� I�U� GLH� 6FK�OHU
LQQHQ�
GHU��D�.ODVVH�GHQ�9HUU�FNW"�
1D� XQG�� –� 6FKXOWDJ� YRQ� ,UU�
VLQQLJ� 0HQVFKOLFK� H�� 9�� ,P�
5DKPHQ�GHV�6FKXOWDJHV�VHW]�
WHQ� VLFK� GLH� 6FK�OHU
LQQHQ�
PLW� SV\FKLVFKHU� *HVXQGKHLW�
XQG�GHP�0HLVWHUQ�YRQ�.ULVHQ�

DXVHLQDQGHU��0RGHULHUW� ZXUGH�
GHU� :RUNVKRSV� YRQ� HLQHP�
HLQHU�IDFKOLFKHQ�([SHUW
LQ�XQG�
HLQHU�3HUVRQ��PLW�HLQHU�SV\FKL�
VFKHQ� (UNUDQNXQJ�� 'DGXUFK�
JHODQJ� HV�� VHHOLVFKH�.UDQNKHL�
WHQ�� ZHOFKH� RIW� QRFK� DOV�
7DEXWKHPD� JHOWHQ�� DQVSUHFK�
EDU�]X�PDFKHQ�XQG�bQJVWH�XQG�
9RUXUWHLOH�DE]XEDXHQ��� 

'LH� 6FKXOVR]LDODUEHLW� JHVWDO�
WHWH�HLQH�9RU-�XQG�1DFKEHUHL�
WXQJVVWXQGH� ]X� GLHVHP�:RUN�
VKRS��XP�GLH�-XJHQGOLFKHQ�DXI�
GLH� 7KHPDWLN� GHV� :RUNVKRSV�
YRU]XEHUHLWHQ� XQG� LP� $Q�
VFKOXVV� DQ� GHQ� :RUNVKRS�
5DXP� I�U� RIIHQH� )UDJHQ� XQG�
SHUV|QOLFKH� (LQGU�FNH� ]X� JH�
EHQ��� 

 

:RUNVKRS� Å.LQGHU� KDEHQ�
5(&+7(�´�� 

8QWHU� GHP�0RWWR� Å.LQGHU� KD�
EHQ�5(&+7(�´�VHW]WHQ�VLFK�GLH�
6FK�OHU
LQQHQ� GHU� �E� .ODVVH�
JHPHLQVDP�PLW� LKUHU� 6FKXOVR�
]LDODUEHLWHULQ�PLW� LKUHQ� 5HFK�
WHQ� DXVHLQDQGHU�� =LHO� GHV�
:RUNVKRSV�ZDU�HV��.LQGHU�XQG�
-XJHQGOLFKH� �EHU� LKUH� 5HFKWH�
]X� LQIRUPLHUHQ� XQG� GDI�U� ]X�
VHQVLELOLVLHUHQ��8P�GLH�.LQGHU�
UHFKWH� VLFKWEDU� ]X� PDFKHQ��
JHVWDOWHWHQ�GLH�6FK�OHU
LQQHQ��
DOV� HLQ� +LJKOLJKW� GHV� :RUN�

6FK�OHUVDFKH 

���6FKXOVR]LDODUEHLW 

6HLWH��� 

VKRSV��HLQHQ�.LQGHU�
UHFKWH-%DXP� PLW�
MHQHQ� 5HFKWHQ�� GLH� LKQHQ� EH�
VRQGHUV�ZLFKWLJ� VLQG�ZLH�]��%��
GHP� 5HFKW� DXI� )UHL]HLW� XQG�
6SLHO�� GHP�5HFKW� DXI�%LOGXQJ��
GHP� 5HFKW� DXI� *HVXQGKHLW��
GHP� 5HFKW� DXI� 3ULYDWVSKlUH�
HWF�� 'HU� HQWVWDQGHQH� .LQGHU�
UHFKWH-%DXP�NDQQ�LP�.ODVVHQ�
]LPPHU�EHVWDXQW�ZHUGHQ� 
 

 

 

 

 

 

 

 

 

(OLVDEHWK�.HLQSUHFKW��%$� 

0RELO������������������� 

(-0DLO�� 

HOLVDEHWK�NHLQSUHFKW#VHUD-
OLH]HQ�DW� 

,QVWDJUDP��OLVL�NHLQSUHFKW� 

6SUHFKVWXQGHQ]HLWHQ� DQ� GHU�
6FKXOH��� 

0RQWDJ� YRQ� �����-������ 8KU�
0LWWZRFK� YRQ� �����-������
8KU� � XQG� QDFK� 7HUPLQYHUHLQ�
EDUXQJ� 

'LH� 6FKXOVR]LDODUEHLW� LVW� YRQ�
0RQWDJ� ELV� )UHLWDJ� HUUHLFK�
EDU�� 

ZZZ�VHUD-OLH]HQ�DW���������������������������������������������������

 



'LH���� .ODVVHQ� VWHOOWHQ� KHXHU�
LP� )DFK� 7HFKQLVFK� :HUNHQ�
YHUVFKLHGHQH� 3URGXNWH� DXV�
%LHQHQZDFKV� KHU�� %LHQHQ�
ZDFKV� ]lKOW� ]X� GHQ� XPZHOW�

IUHXQGOLFKVWHQ�5RKVWRIIHQ��LVW�
XQLYHUVHOO�HLQVHW]EDU�XQG�DXFK�
XQEHJUHQ]W� KDOWEDU�� :HLWHUV�
EHVLW]W� GHU� 5RKVWRII� DXFK�
KDXWSIOHJHQGH� (LJHQVFKDIWHQ�

GHQ�0DUNW�QLFKW�GXUFKI�KUHQ��
+RIIHQWOLFK�NODSSW�HV�LP�-DKU�
������ ZLU� IUHXHQ� XQV� MHW]W�
VFKRQ�VHKU�GDUDXI��'D�QDW�U�
OLFK� PDQFKH� 3URGXNWH� QLFKW�

XQG� VR� HQWVWDQGHQ� QHEHQ�
%LHQHQZDFKVNHU]HQ� DXFK�
NRVPHWLVFKH� 3URGXNWH� ZLH�
]XP� %HLVSLHO� /LSSHQ-� XQG�
(UNlOWXQJVEDOVDPH� 

:HUNXQWHUULFKW�GHU����XQG����.ODVVHQ 

%�JHO-� RGHU� =XVFKQHLGH�
SURILV�  

6HLWH��� 6FK�OHUVDFKH 

%LHQHQZDFKVZHUNVWDWW� 

,P�OHW]WHQ�6FKXOMDKU�EHJRQ�
QHQ����XQG�QXQ�HQGOLFK�IHUWLJ�
JHVWHOOW�� 8QVHUH� 6HULHQIHU�
WLJXQJ� GHU� .RFKVFK�U]HQ�
KDW� GHQ� 6FK�OHU,QQHQ� VHKU�
YLHO� 6SD�� JHPDFKW�� 'DEHL�

NRQQWHQ� VLH� GLH� 9RU-� XQG�
1DFKWHLOH� GHU� 0DVVHQSUR�
GXNWLRQ� NHQQHQOHUQHQ�� :lK�
UHQG� PDQFK� HLQHU� HLQ� 3URIL�
EHLP�1lKHQ�PLW� GHU�1lKPD�
VFKLQH� LVW�� JLEW� HV� DX�HUGHP�

)OHL�LJ�ZXUGH� LP�+HUEVW�I�U�
GHQ� JHSODQWHQ� :HLKQDFKWV�
PDUNW�GHU�06�+DXV�JHDUEHL�
WHW��/HLGHU�NRQQWHQ�ZLU�DXI�
JUXQG� GHU� &RURQD-6LWXDWLRQ�

HLQ�-DKU�KDOWEDU�VLQG��GXUIWHQ�
GLH� 6FK�OHU� QXQ� YLHOH� VHOEVW�
KHUJHVWHOOWH� 'LQJH� DOV� :HLK�
QDFKWVJHVFKHQN�PLWQHKPHQ�  

'LH�.RFKVFK�U]HQ�VLQG�IHUWLJ 



QDFK� GHP� $XV]LHKHQ� �-DFNH��
6FKXKH�� +DXEH�� P�VVHQ� ZLU�
XQV� GHVLQIL]LHUHQ�� HLQ� /HKUHU�
VWHKW� GDQHEHQ� XQG� NRQWURO�
OLHUW��0DQFKH�0LWWHO�KDEHQ�HL�
QHQ� JXWHQ� *HUXFK� ]�%�� =LU�
EH� /DWVFKHQ�« 'DV� 'HVLQIHN�
WLRQVPLWWHO� LQ� GHU� 6FKXOH�
ULHFKW�QLFKW VRR JXW��,FK�ILQGH�
HV�YLHO�EHVVHU��VLFK�]X�GHVLQIL�
]LHUHQ�DOV�+lQGH�ZDVFKHQ��QXU�
GHU� 1DFKWHLO� LVW�� GDVV� PDQ�
WURFNHQH�+lQGH�EHNRPPW�  
1DFK� GHP /RFNGRZQ ZDU� LFK�
QDW�UOLFK�IURK��PHLQH�0LWVFK��
OHU�ZLHGHU�]X�VHKHQ��,FK�KDEH�
LP +RPHVFKRROLQJ QLHPDQGHQ�
JHWURIIHQ�� ,FK� KRIIH�� GDV� 9L�
UXV� YHUVFKZLQGHW� VSlWHVWHQV�
LP�-DKU�������'LH�*DVWKlXVHU�
VLQG� QRFK� LPPHU� ]XJHVSHUUW��
*RWW�VHL�'DQN�VSHUUW�GLH�*DVW�
URQRPLH� DP� ��� -lQQHU� DXI��
8QG�� :LU� N|QQHQ� DE� GHP� ����
'H]HPEHU� ZLHGHU� 6FKLIDKUHQ�
JHKHQ�� ,FK� IUHXH� PLFK� VFKRQ�
VHKU�� 1XU� EHL� GHP� 7KH�
PD /RFNGRZQ KDEH� LFK� QRFK�
QLFKW� VR� YLHO�+RIIQXQJ��0HLQH�
0HLQXQJ� LVW�� GDVV� QRFK�
]ZHL /RFNGRZQV NRPPHQ� ZHU�
GHQ�  
'LH�5HJLHUXQJ�KDW�EHVFKORVVHQ�
�YRU�FD����ELV���:RFKHQ��0DV�
VHQ-&RURQDWHVWV ]XU� 9HUI��
JXQJ�]X�VWHOOHQ��(V�ODVVHQ�VLFK�
WlJOLFK�YLHOH�/HXWH�WHVWHQ��'DV�
%LOGXQJVPLQLVWHULXP�XQWHU�0L�

/LHEHV�7DJHEXFK�  
 
'X�KDVW�HV�VFK|Q��HLQ�%XFK�]X�
VHLQ��GHQQ�GLHVHV�-DKU�LVW�EH�
VRQGHUV�� (V� LVW� VFKRQ� GHU�
�� /RFNGRZQ YRUEHL�� 'LH�
VHV &RURQDYLUXV EULQJW� DOOHV�
GXUFKHLQDQGHU�� :LU� KDEHQ�
KHXWH�JHQDX�HLQH�:RFKH�ZLH�
GHU� 6FKXOH�� ,FK� NDQQ� PLU�
QLFKW� YRUVWHOOHQ�� GDVV� HV� VR�
VFKZLHULJ� LVW�� HLQHQ� ,PSI�
VWRII� JHJHQ 6DUV-&RYLG ��� ]X�
ILQGHQ�� :LHGHU� ]XU�FN� ]XU�
6FKXOH�� :LU� P�VVHQ� �� 6WXQ�
GHQ� ODQJ� HLQHQ�0XQG-�1DVHQ�
VFKXW]� WUDJHQ��PLW�$XVQDKPH�
YRQ� 0DVNHQSDXVHQ�� 'LHVH�
0DVNHQ� VLQG� PHLVWHQV� VHKU�
GLFN� XQG� PDQ� NDQQ� VFKOHFKW�
UHGHQ�XQG�DWPHQ��,Q�GHQ�0DV�
NHQSDXVHQ�|IIQHQ�ZLU�DOOH�GLH�
)HQVWHU� XQG� HV� ZLUG� VHKU�
NDOW�� 0DQFKH� .LQGHU� KDEHQ�
-DFNHQ�E]Z��+DXEHQ� XQG� 3XO�
OLV� PLW�� LFK� DEHU� QLH�� (V� WXW�
LPPHU� VHKU� JXW�� IULVFKH�/XIW�
HLQ]XDWPHQ�� 0DQFKPDO� J|QQH�
LFK� PLU� VHOEHU� DOOHLQ� HLQH�
016� –� 3DXVH�� ,FK� YHUVWHKH�
/HKUHU�PLW�0DVNHQ�PDQFKPDO�
QLFKW� ULFKWLJ�� ZHLO� GHU�0XQG�
VFKXW]� DOOH� 6FKDOOZHOOHQ� DE�
IlQJW�� RGHU� PHLQ� *HK|U� LVW�
VFKOHFKW�  
9RU� GHU� *DUGHUREHQW�U� LP�
(LQJDQJVEHUHLFK� VWHKHQ� ]ZHL�
'HVLQIHNWLRQVVWlQGHU�� ,PPHU�

QLVWHU )D�PDQQ KDW�EHVFKORV�
VHQ�� GLH� :HLKQDFKWVIHULHQ�
ELV�]XP�����-lQQHU�]X�YHUOlQ�
JHUQ�  
)UDX� 7DQQHU� �9HUWHLGLJXQJV-
PLQLVWHULQ�� KDW� DX�HUGHP�
6ROGDWHQ� XQG� 6ROGDWLQQHQ�
GHV� +HHUHV� I�U� GLH� 'XUFK�
I�KUXQJ� GHU� 7HVWV� ]XU� 9HU�
I�JXQJ�JHVWHOOW��:DKUVFKHLQ�
OLFK�VLQG�HV�0LOLWlUlU]WH�RGHU�
–VDQLWlWHU�  
,FK� KDEH� QRFK� GLH� %HI�UFK�
WXQJ�� GDVV� XQV &RYLG ��� ELV�
DQV� /HEHQVHQGH� EHJOHLWHQ�
ZLUG� XQG� MHGHU� PLQGHVWHQV�
��� 0DO� LQ� VHLQHP� /HEHQ�
&RURQD�KDEHQ�ZLUG��0HLQ�2Q�
NHO� XQG� VHLQH� (OWHUQ� KDWWHQ�
VFKRQ�&RURQD��9LHOOHLFKW�ZLUG�
HV�GDV�JU|�WH�)HVW�GHU�(UGH�
JHEHQ��ZHQQ� GDV� DOOHV� YRUEHL�
LVW��'LHVHV�)HVW�ZLUG�HV�DEHU�
QRFK� ODQJH� QLFKW� JHEHQ�� ,FK�
KDEH�JHUDGH�HLQ�QHXHV�0RWWR�
I�U� PLFK� JHIXQGHQ�� Å7KLQN�
SRVLWLYH�´��,FK�VFKUHLEH�JHUD�
GH��EHUKDXSW�QLFKW�QDFK�GLH�
VHP�0RWWR��  
3�6��� /LHEHV� 7DJHEXFK�� LFK�
KRIIH��GX�NDQQVW�GLU�YRQ�GLH�
VHU� 6LWXDWLRQ� HLQ� %LOG� PD�
FKHQ�  
,FK� VFKDXH� EHVWLPPW�ZLHGHU�
YRUEHL��ZHQQ�HV�HWZDV�1HXHV�
]X�HU]lKOHQ�JLEW�  
 
'HLQ�$GULDQ  

6FK�OHUVDFKH 6HLWH��� 

 

6FKXODUEHLW�$GULDQ 3LW]HU ��D��YRP�����������  
7KHPD��7DJHEXFKHLQWUDJ�–�Å=XU�FN�LQ�GHU�6FKXOH�QDFK�
GHP /RFNGRZQ��8QWHUULFKW�PLW�0XQG-�1DVHQVFKXW]´  

3DXVHQVSLHOH�VHOEHU�KHUJHVWHOOW���� 

'DV� DOWEHNDQQWH� 3DXVHQVSLHO�
�*XPPLWZLVW��OLHJW�DQ�XQVHUHU�
6FKXOH� ZLHGHU� YROO� LP� 7UHQG��
%HL� GLHVHP� %HZHJXQJVVSLHO�
NDQQ�GHU�$EVWDQG�HLQJHKDOWHQ�
ZHUGHQ�XQG�GLH�.LQGHU�N|QQHQ�
VLFK�DNWLY�YRP�/HUQHQ�HUKROHQ��
'LHVHV� WROOH� 6SLHO� PLW� +DOWH�
UXQJ� ZXUGH� LP� :HUNXQWHU�
ULFKW� KHUJHVWHOOW� XQG� NRPPW�

DXFK� LP� 6SRUWXQWHUULFKW�
]XP�(LQVDW]�  



'LH����.ODVVHQ�KDEHQ�VLFK�OlQ�
JHUH� =HLW� PLW� GHQ� 7KHPHQ�
�.RRUGLQDWHQV\VWHP���
�6\PPHWULH��XQG��(EHQH�)LJX�

'LH� �D�0DWKHPDWLN� *UXSSH� YRQ�
)UDX� +RO]P�OOHU� EHNDP� ]XP�
$EVFKOXVV� GLHVHV� 6HPHVWHUV�
GHQ� $XIWUDJ� GLH� ,QKDOWH� DXV�

6HLWH��� 6FK�OHUVDFKH 

�+DQGOXQJVRULHQWLHUWHU�0DWKHPDWLNXQWHUULFKW��� 

 

UHQ�� EHVFKlIWLJW�� ,Q� HLQHU�
RIIHQHQ�/HUQSKDVH�ZXUGH�PLW�
)UHLDUEHLWVPDWHULDO� JHDUEHL�
WHW�� 'LH� 6FK�OHU,QQHQ� NRQQ�

WHQ�GLH� XQWHUVFKLHGOLFKVWHQ�
.DUWHLNDUWHQ� PLW� 6HOEVW�
NRQWUROOH�O|VHQ�XQG�VLFK�JH�
JHQVHLWLJ�KHOIHQ�XQG�]XVDP�
PHQDUEHLWHQ�  

GLHVHP� +DOEMDKU� LP� )DFK�
0DWKHPDWLN� QRFK� HLQPDO� 5H�
YXH� SDVVLHUHQ� ]X� ODVVHQ�� 'D�
EHL� VROOWHQ� VLH� LKU� :LVVHQ�

:HWWEHZHUE�0DWKHPDWLN 
NUHDWLY� DXI� HLQHP� 3ODNDW�
IHVWKDOWHQ��:LU�SUlVHQWLH�
UHQ� GLH� N�QVWOHULVFKVWHQ�
:HUNH� 

Luca Mara 

Marie 

Felix 
Emily 

/HWWHU�RI�(QFRXUDJHPHQW� 
0\� HQFRXUDJHPHQW� LV�� DOZD\V�
VWD\�VWURQJ��,�NQRZ�OLIH�LV�QRW�
WKDW�HDV\�EXW�ZH�DOO�FDQ�GR�LW��
7KH� PRVW� LPSRUWDQW� WKLQJ� LV�
WR�KDYH�D�IDPLO\�DQG�VRPHRQH�
ZKR� VXSSRUWV� \RX�� 6FKRRO� LV�
DOVR� LPSRUWDQW�� ,I� \RX� DUH�
JRRG� DW� 6FKRRO� \RX� FDQ� GR�
DPD]LQJ� MREV�� <RX� FDQ� DOVR�
VXSSRUW� \RXU� IDPLO\�� <RXU�

IULHQGV�� IDPLO\� DQG� DOVR� WKH�
WHDFKHUV� WDNH� FDUH� RI� \RX��
:H�IHHO�ZLWK�WKHP��6FKRRO�LV�
VRPHWLPHV� DQQR\LQJ� EXW� YHU\�
KHOSIXO�DQG�JUHDW��,I�\RX�KDYH�
EDG� PDUNV�� QR� SUREOHP� WKH�
QH[W� WLPH� \RX� FDQ� GR� LW� EHW�
WHU�� 7KH� PLVWDNHV� WKDW�
\RX�YH� PDGH� DUH� RN�� HYHU\�
ERG\� PDNHV� PLVWDNHV�� 0LV�

WDNHV� OHW� XV� WKLQN� DERXW� WKH�
VLWXDWLRQ�� ZDV� LW� EDG� RU� QRW"�
,� WKLQN� WKLV� ZLOO� PDNH� XV�
VWURQJHU�� ,I� ZH� DUH� KDSS\�
DQG� PDNH� SHRSOH� KDSS\�� ZH�
IHHO�KDSS\�DQG�ZKHQ�ZH�KDYH�
QLFH� FODVVPDWHV� DQG� IULHQGV�
VFKRRO� ZLOO� EH� HDV\�� ,� NQRZ�
\RX�ZLOO�KDYH�D�EHWWHU�OLIH�� 
 
��6DUDK�.ROOHU� 



,P�2NWREHU�OXG�0DULHV�9D�
WHU��+HUU�3DXO�+HFKO��]X�HL�
QHP� 6FKQXSSHUWDJ� LP� *ROI�
XQG�&RXQWU\-&OXE�'DFKVWHLQ
-7DXHUQ� HLQ�� 8QG� VR� ZXUGH�
GHU� 7XUQXQWHUULFKW� GHU� �D�
.ODVVH� QDFK� GUDX�HQ� DXI�
GHQ� *ROISODW]� YHUOHJW�� %HL�
7UDXPZHWWHU� NRQQWHQ� GLH�
6FK�OHULQQHQ� XQG� 6FK�OHU�
GHQ�6FKOlJHU�VFKZLQJHQ�XQG�
GDV� *ROI� VSLHOHQ� SURIHVVLR�
QHOO�NHQQHQOHUQHQ�� 

6FK�OHUVDFKH 

 

6HLWH��� 

$QLPH�XQG�0DQJD 

*ROI 

0HLQ�+REE\�-�%DOOHWW 
,FK� KHL�H� $QQD-/HQD� )XFKV�
XQG� PHLQH� JU|�WH� /HLGHQ�
VFKDIW� LVW� HV� %DOOHWW� ]X� WDQ�
]HQ��6HLW� VLHEHQ�-DKUHQ� WDQ�
]H� LFK� LQ� /LH]HQ�� LQ� GHU� %DO�
OHWWVFKXOH�.DJHU� 
'DPDOV� KDW�PLFK� HLQH� )UHXQ�
GLQ� DXI� GLH� ,GHH� JHEUDFKW��
VHLWGHP� N|QQWH� LFK� PLU� HLQ�
/HEHQ� RKQH�%DOOHWW� JDU� QLFKW�
PHKU�YRUVWHOOHQ� 
(V�LVW�]ZDU�VFKZHU��GLH�6FKX�
OH� XQG� GDV� %DOOHWWWDQ]HQ� XQ�

WHU� HLQHQ� +XW� ]X� EULQJHQ��
DEHU� GDQN� PHLQHU� )DPLOLH�
VFKDIIH�LFK�HV�LPPHU� 
'XUFK� GLH� YLHOHQ� /RFNGRZQV�
LP� YRULJHQ� XQG�KHXULJHQ�-DKU�
NRQQWH� LFK� PHLQHP� OLHEVWHQ�
+REE\� OHLGHU� QLFKW� VR� RIW�
QDFKJHKHQ�� ,FK� KRIIH�� GDVV�
LFK� GLHVHV� +REE\� QRFK� ODQJH�
DXV�EHQ� NDQQ� XQG� Z�QVFKH�
HXFK� LQ� GLHVHP� 6LQQH� Å/HW�V�
'DQFH´� 
 

 

,FK� VFKDXH� XQG� OHVH� VHLW� ��
-DKUHQ�$QLPH�XQG�0DQJD��=X�
YRU� KDW� PLFK� GLHVH� $UW� YRQ�
&DUWRRQ�XQG�&RPLF�QLH�LQWHUHV�
VLHUW�� $OV� LFK� HLQHQ� $UWLNHO�
XQG HLQ�9LGHR GD]X�VDK��EHNDP�
LFK GDV� ,QWHUHVVH GDI�U� XQG�
ZXUGH� HLQ� )DQ�� )�U�
PLFK VLQG $QLPH� QLFKW�
JOHLFK $QLPH� GHQQ� VLH� EHKDQ�
GHOQ� DXFK� (UHLJQLVVH� GHV� UHD�
OHQ� /HEHQV� XQG� � )UHXQG�
VFKDIWVWKHPHQ�� 
(V� ]HLJW DXFK ZLH� ZLFKWLJ HV�
LVW�� I�UHLQDQGHU� GD� ]X� VHLQ��
XQG� GDVV� PDQ� DO�
OHV 1HJDWLYH KLQWHU�VLFK�ODVVHQ�
XQG� QDFK� YRUQH� VFKDXHQ�
VROO� 'LHVH�=HLFKQXQJHQ�N|QQHQ�
VR�YLHO�DXVVDJHQ��0DQ�I�KOW�PLW�
GHQ� &KDUDNWHUHQ� PLW�� PDQ�

ODFKW� XQG� ZHLQW� DXFK� PLW�
LKQHQ��'DV�LVW��ZDV�$QLPH�I�U�
PLFK�DXVPDFKW�  
  
��6DUDK�.ROOHU 



� 
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$-$Q�GLHVHU�6WHOOH�P|FKWH�
LFK�PLFK�NXU]�YRUVWHOOHQ�� 
'LSO��3lG��$JQHV�.U|OO��VHLW�
�����LP�'LHQVW� 
*-*O�FNOLFK�PHLQHQ�7UDXP�
EHUXI�YHUZLUNOLFKW�]X�KDEHQ�
XQG�PLW�6FK�OHUQ�]X�DUEHL�
WHQ� 
1-�1DWXUOLHEKDEHULQ� LQ�GHU�
)UHL]HLW��%HUJH�XQG�6NLWRX�
UHQ�� 
(-�(LQH�EHVRQGHUH�)UHXGH� �
GDVV�LFK�QXQ�DQ�GHU�06�+DXV�
XQWHUULFKWHQ�GDUI« 
��������+$86�ZDU�VFKRQ�LPPHU�������
 PHLQH����+HLPDW�჉ 
6-6SRUW��'HXWVFK��(UQlK�
UXQJ�	�+DXVKDOW��%LOGQHUL�
VFKH�(U]LHKXQJ��),7�)25�
/,)(��0XVLN�XQG�%HJDEWHQ�
I|UGHUXQJ�XQWHUULFKWH�LFK�
GHU]HLW�DQ�GHU�6FKXOH� 

(LQLJH�YRQ�,KQHQ�NHQQHQ�PLFK�
EHUHLWV�� WURW]GHP� GDUI� LFK�
PLFK� DXI� GLHVHP� :HJ� QRFK�
HLQPDO NXU] YRUVWHOOHQ�� 0HLQ�
1DPH� LVW�/DXUD�.DWH�$UWKXU�
XQG� LFK� ELQ� VHLW� 6HSWHPEHU�
����� /HKUHULQ� DQ�
GHU 0LWWHOVFKXOH� +DXV�� 6HLW�
HLQHLQKDOE�-DKUHQ� OHEH� LFK� LQ�
GHU� ZXQGHUVFK|QHQ� 6WHLHU�
PDUN�   
 
�:DV� NDQQ� LFK� ,KQHQ� �EHU�
PLFK� HU]lKOHQ"� (LQHQ� 7HLO�
PHLQHU� .LQGKHLW� YHUEUDFKWH�
LFK� LQ� (QJODQG� XQG� LP� $OWHU�
YRQ�GUHL�-DKUHQ�]RJHQ�PHLQH�
)DPLOLH� XQG� LFK� QDFK� gVWHU�
UHLFK� -� QDFK� 1LHGHU|VWHU�
UHLFK�� LQV� 0RVWYLHUWHO�� 'RUW�
YHUEUDFKWH� LFK� GHQ� *UR�WHLO�
PHLQHU� .LQGKHLW�� JLQJ� ]XU�
6FKXOH�� ZDU� 0LWJOLHG� LQ� HLQL�
JHQ� 6SRUWYHUHLQHQ� XQG� HQJD�
JLHUWH�PLFK�DXFK�PXVLNDOLVFK��
0HLQH� ZHLWHUH� VFKXOLVFKH�
/DXIEDKQ� I�KUWH� PLFK� QDFK�
/LQ]�� ZR� LFK� VRZRKO� GDV�
6SRUWJ\PQDVLXP� DOV� DXFK� GLH�
SlGDJRJLVFKH� $XVELOGXQJ� DE�
VROYLHUWH�� (V� ODJ� LUJHQGZLH�
DXI�GHU�+DQG��GDVV� LFK�XQWHU�
DQGHUHP� (QJOLVFK� DOV� +DXSW�
IDFK� VWXGLHUWH�� GD� PHLQ� 9D�
WHU� (QJOlQGHU� LVW� XQG� LFK�
GDGXUFK� HLQHQ� QDW�UOLFKHQ�
=XJDQJ� ]XU� 6SUDFKH� KDWWH��
=XGHP� ZXFKV� LFK� LQ� HLQHU�

PXOWLNXOWXUHOOHQ� )DPLOLH� DXI��
GHQQ�QLFKW�QXU�PHLQ�9DWHU�LVW�
HLQ� Å=XJHUHLVWHU´ VRQGHUQ�
DXFK� PHLQH� 0XWWHU� –� VLH�
VWDPPW�DXV�GHU�6FKZHL]��'D�
KHU� OHUQWH� LFK� VFKRQ� LP� .LQ�
GHVDOWHU� GUHL� 6SUDFKHQ�
�(QJOLVFK�� 'HXWVFK� XQG�
6FKZHL]HUGHXWVFK��� 6R� YLHO�
]X� PHLQHU� /HEHQVJHVFKLFK�
WH�   
 
 
 
 
 
 
 
� 
 
 
1DFK�GHP�8QWHUULFKWHQ�WUHL�
EH�LFK�VHKU�JHUQH�6SRUW��HJDO�
RE� HV� 0RWRFURVV� 'RZQKLOO��
/DXIHQ�� 6FKZLPPHQ� RGHU�
5DGIDKUHQ� LVW�� 1HEHQ� GHP�
6SRUW� EDFNH� XQG� NRFKH� LFK�
PLW� /HLGHQVFKDIW�� ELQ� JHUQH�
NUHDWLY� WlWLJ� XQG� YHUEULQJH�
VHKU�YLHO�=HLW�LQ�GHU�1DWXU�  � 
,FK� IUHXH� PLFK� GLH .LQGHU�
DXI�GHP�:HJ�GXUFK�GLH�0LW�
WHOVFKXO]HLW� EHJOHLWHQ� ]X�
G�UIHQ�� XQV� JHPHLQVDP�+HU�
DXVIRUGHUXQJHQ� ]X� VWHOOHQ�
XQG� GDV�6FKXOOHEHQ� VR� VSDQ�
QHQG�� OHKUUHLFK�XQG� LQIRUPD�
WLY�ZLH�P|JOLFK�]X�JHVWDOWHQ�  � 

0HLQ� 1DPH� LVW� 0LFKDHOD�
6FKUHPSI� � LFK� NRPPH� DXV�
6FKODGPLQJ� XQG� DUEHLWH� LQ�
GHU� 06-+DXV� DOV� 6FKXODV�
VLVWHQWLQ�� 6FKXODVVLVWHQWHQ�
XQWHUVW�W]HQ� 6FK�OHU� �
LQQHQ� PLW� EHVRQGHUHQ� %H�
G�UIQLVVHQ�LP�6FKXODOOWDJ�� 
,FK� ELQ� I�U� �� 6FK�OHU� ]X�
VWlQGLJ�� YRU� DOOHP� KHOIH� LFK�
LP� 8QWHUULFKW�� GLH� JH�
Z�QVFKWHQ� $UEHLWHQ� VDXEHU�
XQG�RUGHQWOLFK�]X�HUOHGLJHQ�� 

)DOOV� GLH�6FK�OHU�8QWHUVW�W�
]XQJ� EUDXFKHQ�� NDQQ� LFK� VLH�
JXW� EHJOHLWHQ�� ,FK� ELQ� DEHU�
DXFK� LQ� GHQ� 3DXVHQ� I�U� VLH�
GD�� 'LHVH� $UEHLW� PDFKW� PLU�
VHKU�YLHO�6SD���GD� MHGHU�7DJ�
XQWHUVFKLHGOLFKH� $XIJDEHQ�
ELHWHW� 



 

IlFKHU�VLQG�(QJOLVFK��*HR�
JUDSKLH�XQG�*HVFKLFKWH��]X�
VlW]OLFK�ELQ�LFK�)|UGHUOHKUH�
ULQ�LQ�(QJOLVFK�VRZLH�YHUKDO�
WHQVSlGDJRJLVFKH�6W�W]OHK�
UHULQ��,FK�IUHXH�PLFK��KLHU�
DQ�GHU�6FKXOH�]X�VHLQ�XQG�
GLH�6FK�OHULQQHQ�XQG�6FK��
OHU�LQ�LKUHQ�/HUQSUR]HVVHQ�
]X�EHJOHLWHQ� 

 

0HLQ� 1DPH� LVW� 0DULD-
0DJGDOHQD� *ULHVHEQHU��
,FK�ELQ�GLH�,QNOXVLRQVOHKUH�
ULQ� DQ� GHU� 0LWWHOVFKXOH�
+DXV�� ,QNOXVLRQ� EHGHXWHW��
GDVV� DOOH� 0HQVFKHQ� DQGHUV�
XQG� WURW]GHP� DOOH� JOHLFK�
ZHUWLJ� VLQG�� ,Q� GHU� 6FKXOH�
VLQG� DXFK� DOOH� .LQGHU� YHU�

6HLWH���� 6FK�OHUVDFKH 

1HX�LQ�XQVHUHP�7($0 

 

0HLQ�1DPH�LVW�.DULQD�6WHI�
IQHU� XQG� LFK�ELQ� LQ�$UGQLQJ�
DXIJHZDFKVHQ�� 0HLQH� 6WX�
GLHQ]HLW� YHUEUDFKWH� LFK� LQ�
:LHQ�� ZR� LFK� QHEHQ� GHP�
/HKUDPWVVWXGLXP� DXFK� DQ�
GHU� 8QLYHUVLWlW� I�U� %RGHQ�
NXOWXU� VWXGLHUWH� XQG� PLFK�
PLW� 8PZHOW-� XQG� %LRUHV�
VRXUFHQPDQDJHPHQW� EH�
VFKlIWLJWH�� (LQHU� PHLQHU�
/HLWVlW]H� LVW� ÅOHDUQLQJ� E\�
GRLQJ´�XQG�GDKHU�KDEH�LFK�LQ�
GLHVHU� =HLW� DXFK� PHKUHUH�
/lQGHU�EHUHLVW��XP�GLH�.XO�
WXUHQ�NHQQHQ]XOHUQHQ� VRZLH�
GLH� 6SUDFKH� ]X� YHULQQHUOL�
FKHQ�� =XGHP� KDEH� LFK� QRFK�
=XVDW]DXVELOGXQJHQ�LQ�.UlX�
WHUSlGDJRJLN� XQG� DNWLYHU�
5HJHQHUDWLRQ�JHPDFKW��+LHU�
ODJ�GHU�6FKZHUSXQNW� LQVEH�
VRQGHUH� LP� SUDNWLVFKHQ�
/HUQHQ�� /HUQHQ� PLW� DOOHQ�
6LQQHQ� XQG� GHP� .|USHU� VR�
ZLH� GHP� 6DPPHOQ� YRQ� (U�
IDKUXQJHQ�� GLH� PLFK� VHKU�
EHUHLFKHUW�KDEHQ��$OV� ODQJ�
MlKULJHV� $OSHQYHUHLQVPLW�

JOLHG� KDEH� LFK� DXFK� GLH�$XV�
ELOGXQJ�]XP�-XJHQGOHLWHU�JH�
PDFKW�XQG�ELQ�EHLP�$OSHQYHU�
HLQ�/LH]HQ�DNWLY� 

1DFK� PHLQHU� 8QWHUULFKWVHU�
IDKUXQJ� LQ�:LHQ� DQ� HLQHU� LQ�
WHJUDWLYHQ� 6FKXOH�� YHUZLUN�
OLFKWH�LFK�PHLQHQ�7UDXP�HLQHU�
5HLVH� QDFK� 1HXVHHODQG�� 'HU�
SO|W]OLFK� DXFK� GRUW� DXVJHUX�
IHQH� /RFNGRZQ� KDW� PHLQHQ�
$XIHQWKDOW� XQJHSODQWHU�:HL�
VH� XP� I�QI� 0RQDWH� YHUOlQ�
JHUW�XQG�LFK�ELQ�VHKU�GDQNEDU�
I�U�GLH�HUOHEQLV-�XQG�OHKUUHL�
FKH�=HLW�LQ�GLHVHP�/DQG��1XQ�
KDW� HV� PLFK� � ZLHGHU� ]XU�FN�
LQV� VFK|QH� (QQVWDO� JH]RJHQ�
XQG� LFK� ELQ� LQ� PHLQHU� IUHLHQ�
=HLW�JHUQH� LQ�GHQ�%HUJHQ�XQ�
WHUZHJV� 

6HLW�6HSWHPEHU������ELQ�LFK�
7HLO�GHV�/HKUHUWHDPV�DQ�GHU�
06�+DXV��0HLQH�8QWHUULFKWV�

VFKLHGHQ�� -HGHV� .LQG� NDQQ�
HWZDV�$QGHUHV�JXW��,FK�KHOIH�
GHQ�.LQGHUQ�GRUW��ZR�VLH�8Q�
WHUVW�W]XQJ�EUDXFKHQ�� 
,FK� NRPPH� DXV� GHP� VFK|QHQ�
*UR�V|ONWDO��,FK�OLHEH�GLH�1D�
WXU� XQG� ELQ� JHUQH� GUDX�HQ��
,FK� KDEH� HLQH� +�QGLQ�� PLW�
GHU� LFK� VR� RIW� ZLH� P|JOLFK�
VSD]LHUHQ� JHKH�� ,FK�KDEH� HL�
QH� JUR�H� )DPLOLH�� ZHLO� LFK�
VHFKV� *HVFKZLVWHU� KDEH�� )D�
PLOLH� LVW� I�U�PLFK� VHKU�ZLFK�
WLJ��,FK�NDQQ�GLH�gVWHUUHLFKL�
VFKH� *HElUGHQVSUDFKH� XQG�
GDUDXI�ELQ� LFK� VHKU� VWRO]��(V�
LVW� HLQH� GHU� VFK|QVWHQ�6SUD�
FKHQ�GHU�:HOW�� 

0HLQ� 1DPH� LVW� 0RQLND�
3IDQGO� XQG� LFK� ZRKQH� PLW�
PHLQHQ� ]ZHL� .LQGHUQ� XQG�
PHLQHP�0DQQ�LQ�$LFK� 
,FK� DUEHLWH� VHLW� ����� EHL�
-XJHQG�DP�:HUN��LQ�GHQ�7l�
WLJNHLWVEHUHLFKHQ� 6FKXO-�
XQG�)UHL]HLWDVVLVWHQ]� 
,Q� GHU� 0LWWHOVFKXOH� +DXV�
EHWUHXH� LFK� HLQHQ� EHVRQGH�
UHQ� -XQJHQ� LQ� GHU� ��.ODVVH��
GHQ� LFK� EHUHLWV� VHLW� GHU�
9RONVVFKXOH�EHJOHLWH� 
,FK� OLHEH� HV�PLW� .LQGHUQ� ]X�
DUEHLWHQ�� GHQQ� VLH� ]HLJHQ�
XQV� �� ZLH�ZLFKWLJ� HV� LVW�� GLH�
:HOW�DXV�LKUHQ�$XJHQ�]X�EH�
WUDFKWHQ� 

0DJ��1H]D�+ULEDU 
)UHL]HLWEHWUHXXQJ 
%HULFKW�IROJW�LQ�GHU�QlFKVWHQ�
$XVJDEH 



Es werden wie-
der Zeiten 

kommen, in de-
nen das einzig 
Ansteckende 
das Lachen 

ist! 

,PSUHVVXP� 
'HVLJQ� XQG� /D\RXW��
0DULD�7KLHU 
&KHIUHGDNWHXU��
%HUQG�7KLHU 
5HGDNWHXUH�� 'LU�� $O�
EHUW� (GOLQJHU�� 6LOYLD�
3LFKOPD\HU�� 7HUHVD�
+RO]P�OOHU�� %DUEDUD�
)LVFKEDFKHU�� 
(OLVDEHWK�.HLQSUHFKW 
6FK�OHUEHLWUlJH 

:HLWHUH�,QIRV�]X�GHQ�$NWLYLWlWHQ�DQ�XQVHUHU�6FKXOH� 

ILQGHW�LKU�XQWHU��ZZZ�PV-KDXV�DW 
 


